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'In summary, the book is valuable as a textbook both at the advanced undergraduate level and at the graduate level. It is
also very useful for the economist who wants to be brought up-to-date on theoretical and empirical research on exchange
rate behaviour.' "Journal of International Economics"
"Macro and close-up photography isn't all about the equipment. In fact, most DLSR users that love to shoot close-up do
not even have a Macro lens. This type of photography does, however, involve a unique set of challenges and skills. The
composition and lighting are key elements of shooting something close-up. Done right, a photographer can make the
most extraordinary photo out of something common without being too complex. This author shows you how to achieve
stunning and creative results without overloading the reader with too much technical info"-This volume, which presents the proceedings of a seminar moderated by Wilfred Guth in Hamburg, Germany, dicusses
the extent of international policy coordination, its effectiveness, and how it can be expected to work in the future.
Macroeconomic Theory And Policy (2nd Edition)
The purpose of this book is to provide a critique of the standard neoclassical macroeconomic model. This model is the
basis of certain "parables" which play a major role in policy-making and in the way that the layman conceives of
economic policy and management.
Discussions of the different theoretical and empirical paradigms for setting andpredicting exchange rates.
Just as macroeconomic models describe the overall economy within a changing, or dynamic, framework, the models
themselves change over time. In this text Stephen J. Turnovsky reviews in depth several early models as well as a
representation of more recent models. They include traditional (backward-looking) models, linear rational expectations
(future-looking) models, intertemporal optimization models, endogenous growth models, and continuous time stochastic
models. The author uses examples from both closed and open economies. Whereas others commonly introduce models
in a closed context, tacking on a brief discussion of the model in an open economy, Turnovsky integrates the two
perspectives throughout to reflect the increasingly international outlook of the field. This new edition has been extensively
revised. It contains a new chapter on optimal monetary and fiscal policy, and the coverage of growth theory has been
expanded substantially. The range of growth models considered has been extended, with particular attention devoted to
transitional dynamics and nonscale growth. The book includes cutting-edge research and unpublished data, including
much of the author's own work.
World Bank Discussion Paper No. 290. Draws on the lessons of experience of developing countries in decentralizing infrastructure and
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provides new empirical evidence on the quantitative and qualitative effects of decentralization. This collection of five papers highlights the
lessons of the World Bank's research and experience on the linkages between infrastructure and decentralization. The paper provides: - A
summary of the lessons from World Bank experience, giving a general review of the importance of the decentralization of infrastructure - A
review of the institutional aspects of decentralization and their implications for policy design - An empirical assessment of the consequences
of decentralization for expenditure levels and performance in infrastructure - An outline for a research agenda on decentralization in light of
recent developments in the theory of the firm. - The authors conclude that some degree of decentralization will improve performance in
certain areas of infrastructure such as roads and electricity.
Economists writing on flexible exchange rates in the 1960s foresaw neither the magnitude nor the persistence of the changes in real
exchange rates that have occurred in the last fifteen years. Unexpectedly large movements in relative prices have lead to sharp changes in
exports and imports, disrupting normal trading relations and causing shifts in employment and output. Many of the largest changes are not
equilibrium adjustments to real disturbances but represent instead sustained departures from long-run equilibrium levels, with real exchange
rates remaining "misaligned" for years at a time. Contributors to Misalignment of Exchange Rates address a series of questions about
misalignment. Several papers investigate the causes of misalignment and the extent to which observed movements in real exchange rates
can be attributed to misalignment. These studies are conducted both empirically, through the experiences of the United States, Great Britain,
Japan, and the countries of the European Monetary System, and theoretically, through models of imperfect competition. Attention is then
turned to the effects of misalignment, especially on employment and production, and to detailed estimates of the effects of changes in
exchange rates on several industries, including the U.S. auto industry. In response to the contention that there is significant "hysteresis" in the
adjustment of employment and production to changes in exchange rates, contributors also attempt to determine whether the effects of
misalignment can be reversed once exchange rates return to earlier levels. Finally, the issue of how to avoid—or at least control—misalignment
through macroeconomic policy is confronted.
Commodity prices may be a leading indicator of inflation, because of the relative importance of flexible auction markets for the determination
of these prices. Empirical tests using data for the large industrial countries as a group suggest that changes in commodity prices tend to lead
those in consumer prices, and that the inclusion of commodity prices significantly improves the fit of regressions of a multi-country consumer
price index. However, there does not appear to be a reliable long-run relationship between the level of commodity prices and the level of
consumer prices.
A framework is developed for macroeconomic policy analysis in four countries of Central Europe (CE) in transition to EU membership (Czech
Republic, Hungary, Poland, and Slovakia). A Multi-Annual Fiscal Adjustment Strategy (MAFAS) and a Pre-Pegging Exchange Rate Regime
(PPERR) appropriate for maintaining internal and external balance are described and evidence on budgetary procedures is presented, in
comparison with those prevailing in EU member states. The comparison suggests that the four CE countries are better fit for fiscal
stabilization than Greece, Spain and Portugal were in the 1970s. Nevertheless, there is still much room for institutional improvement. A
stronger commitment mechanism to fiscal targets at the preparatory stage would improve fiscal performance in all four countries. The
adoption of a kind of convergence program would also be made easier if some group procedures can be adopted among them. The four
countries also appear to have moved closer to sustainability in their external and internal balance in the last few years so that a MAFAS and a
PPERR become credible. The fact that they established CEFTA (which Slovenia since joined) also helps set them apart from other EU
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associates in the region.
This book is concerned with the long-run effects of budgetary and financial policy on aggregate demand and supply. Here the long run is
characterized by the accumulation of public debt and foreign assets. This gives rise to a number of questions. Will the long-run equilibrium be
stable? What does long-run instability imply? Is the long-run multiplier smaller than the short-run multiplier? Can the long-run multiplier
become negative? This book takes a new approach to macroeconomic policy. It assumes a growing economy, as opposed to a stationary
economy. And it assumes that the government fixes the deficit rate, as opposed to the tax rate. It is argued that economic growth is an
important factor of long-run stability. Similarly, it is argued that a fixed deficit rate is an important factor of long-run stability.
Geared toward executives and managers, a revised guide explains important concepts in macroeconomics using detailed examples from
history and helps break down how the economy really works and what impact it has on the business world. 12,500 first printing.
International Macroeconomics: Theory and Policy offers phenomenal coverage across the entire subject of international macroeconoimics in
an open economy context. The book has four objectives: * to describe the evolution of and experiences with global exchange rate regimes *
to introduce the reader to a rigorous analysis of open economy models * to apply the model framework to address key policy issues * to
review individual country experiences of macro policy

This volume brings together nine papers from a conference on international macroeconomics sponsored by the NBER in
1985. International economists as well as graduate students in the fields of global monetary economics, finance, and
macroeconomics will find this an outstanding contribution to current research. It includes two commentaries for each
paper, written by experts in the field, and Frenkel's detailed introduction, which serves as a reader's guide to the
arguments made, the models employed, and the issues raised by each contributor. The studies analyze national fiscal
policies within the context of the international economic order. Malcolm D. Knight and Paul R. Masson use an empirical
model to show that fiscal changes in recent years in the United States, West Germany, and Japan have caused major
disturbances in net savings and investment flows. Linda S. Kole uses a two-country simulation model to examine the
effects of a large nation's expansion on exchange rates, interest rates, and the balance of payments. In other studies,
Warwick J. McKibbin and Jeffrey D. Sachs discuss the influences of different currency regimes on the international
transmission of inflation; Kent P. Kimbrough analyzes the interaction between optimal tax policies and international trade;
Sweder van Wijnbergen investigates the interrelation of fiscal policies, trade intervention, and world interest rates; and
Willem H. Buiter uses an analytical model to look at fiscal interdependence and optimal policy design. David Backus,
Michael Devereux, and Douglas Purvis develop a theoretical model to investigate effects of different fiscal policies in an
open economy. Alan C. Stockman looks at the influence of policy anticipation in the private sector, while Lawrence H.
Summers shows the effects of differential tax policy on international competitiveness.
Originally published in 1982, this book has two central purposes. The first is to present a rather more critical view of the
Keynesian and monetarist approaches to macro-economics
than is usually found in major macro-economics text-books.
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The second is to present an alternative approach to macro-economics, derived in the main from the work of Michal
Kalecki. It will become apparent below that the major difference between the conventional approaches to macroeconomics and the Kaleckian one arises from a basic difference over the nature of a modern capitalist economy. The
conventional approaches rest on a perfectly competitive view of the world whilst the Kalecki approach draws on an
oligopolistic view. The book has been written to be accessible to undergraduate students of economics who have taken a
basic second-year degree level course in macro-economics (as represented by text-books such as Branson, 1979;
Gordon, 1981). Particularly in Chapters 2-4 a knowledge of conventional macro-economics is required. References are
provided in the text and in footnotes for those wishing to pursue particular topics further. The book also contains much of
interest for professional economists.
This volume presents some of the best current research on international economic policy coordination.
In 2013 almost half of Africa's top aid recipients were ruled by authoritarian regimes. While the West may claim to
promote democracy and human rights, in practice major bilateral and international donors, such as USAID, DFID, the
World Bank and the European Commission, have seen their aid policies become ever more entangled with the survival of
their authoritarian protégés. Local citizens thus find themselves at the receiving end of a compromise between aid
agencies and government elites, in which development policies are shaped in the interests of maintaining the status quo.
Aid and Authoritarianism in Africa sheds light on the political intricacies and moral dilemmas raised by the relationship
between foreign aid and autocratic rule in Africa. Through contributions by leading experts exploring the revival of
authoritarian development politics in Ethiopia, Uganda, Rwanda, Cameroon, Mozambique and Angola, the book exposes
shifting donor interests and rhetoric as well as the impact of foreign aid on military assistance, rural development,
electoral processes and domestic politics. In the process, it raises an urgent and too often neglected question: to what
extent are foreign aid programmes actually perpetuating authoritarian rule?
150 6. 2 Taxation, Economic Growth and Deadweight Loss 152 a. Introduction 152 b. The Tax/GOP Ratio and Economic
Growth 155 The Tax Mix and Economic Growth 6. 3 177 6. 4 Taxation and Employment 181 a. Introduction 181 b.
Unemployment: An DECO -Wide Problem 184 c. Current Explanations are Unsatisfactory 186 d. Objectives and
Methodology 188 e. Labour Force Participation Responses to Tax Changes 188 f. Employment Growth Responses to
Tax Changes 189 g. Unemployment Rate Responses to Tax Changes 190 h. Tax Mix Changes and Employment Effects
190 i. Deadweight Loss in Labour Markets 191 j. Conclusions 192 7. REVIEW AND ASSESSMENT OF THE HEALTH
OF NEW ZEALAND'S TAX SYSTEM 7. 1 Introduction 195 Measuring the "Health" of the Tax System 7. 2 195 7. 3 Key
Findings on the Total Tax level and Tax Mix 196 7. 4 Key Findings on the Hidden Economy and Tax Evasion 210 7. 5
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Sources of Tax Evasion 214 7. 6 Tax Evasion Responses to Tax Changes 216 Trends in Corporate Tax Payments 219
7. 7 7. 8 Key Findings on Economic Growth and Employment 224 7. 9 'Best Practice' Tax Policy Frontiers and their
Implications 229 Summary Scorecard: Economic, Compliance and Revenue Health of 7. 10 the Tax System in New
Zealand 231 Appendices Working Papers on Monitoring the Health of the Tax System 1. 234 2.
1.1 Some characteristics of the floating exchange rate system The flexible exchange rate system has functioned far less
satisfactorily than many anticipated in 1973, when the major industrialized countries decided to let their currencies float.
The dominant currencies' exchange rates have fluctuated more 1 than expected. These fluctuations concern both shortterm movement- intraday fluctuations and movements during a week or a month - and long term changes that last for
more than a year. Daily percentage changes of one percent are not unusual for the recent float (see MacDonald, 1988,
p.8). However, the release of new information can give rise to much larger changes. For example in August 1987 "the
dollar moved down 6 percent in two days based on the July trade figures" (Glynn, 1988, p. 36). For the period 1973-1985
MacDonald (1988, p.10) presents minimum and maximum monthly percentage exchange rate changes. These figures
clearly illustrate the magnitude of the volatility and also show that the volatility has not diminished as the experience 2
with floating has increased. In addition to this volatility, exchange rates are also characterized by misalignment:
"persistent departure of the exchange rate from its long-run equilibrium" (Williamson, 1983, p.l3). Although the measure
of misalignment depends upon the exact definition of the exchange rate's long-run equilibrium, there is a widespread
feeling that during the greater part of the 1970s the dollar was undervalued, whereas it was overvalued during the first
half of the 1980s.
The rapid development of Pacific Asia over the past twenty years offers an excellent opportunity to analyze the dynamics
of economic growth. Trade and Structural Change in Pacific Asia explores the nature and causes of changes that have
occurred in the economic structure of Pacific Asia, the relationship between these changes and economic growth, and
the implications of these changes for trading relationships. Themes in the research reported here includes the sectoral
composition of output and trade; rates of structural change in production and exports and their relation to economic
growth; the effect of abundant resource endowments on industrialization and manufactured exports; the nature of the mix
between active government policies and market forces; and the balance between demand-determined and supplydetermined industrialization and exports. Many of the issues explored have important implications for United States
foreign economic policy, and the volume includes a look at the basic economic and political forces influencing shifts in
United States trade policy in the postwar period. A timely and informative analysis, the volume probes the causes and
consequences of economic growth in Pacific Asia, focusing on the interaction of exports of manufactured goods and the
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developmental process. The results reported contribute to ongoing research in structural change and economic policy
and will be important to economists working on empirical patters in international trade and the process of economic
development.
From the trailblazing founder and CEO of the Virgin Group, a powerful argument for using business to make a positive impact in
the world. Richard Branson, one of the world’s most famous and admired business leaders, argues that it’s time to turn capitalism
upside down—to shift our values from an exclusive focus on profit to also caring for people, communities and the planet. As he
writes, “My message is a simple one: business as usual isn’t working. In fact, it’s ‘business as usual’ that’s wrecking our planet.
Resources are being used up; the air, the sea, the land—are all heavily polluted. The poor are getting poorer. Many are dying of
starvation or because they can’t afford a dollar a day for life-saving medicine. . . . Prophesying doom and gloom is simply not my
style. . . . I think business can help fix things and create a more prosperous world for everyone. I happen to believe in business
because I believe that business can be a force for good. By that I mean doing good is good for business.” Screw Business as
Usual shows how easy it is for both businesses and individuals to embark on a whole new way of doing things, solving major
problems and turning our work into something we both love and are proud of.
Part I-An Introduction to Macroeconomics, Actual and Potential GNP : Flucuations and Growth, A Review of the National Income
and Product Accounts, Introduction to Income Determination : The Multiplier, Part II-National Income Determination: The Static
Equilibrium Model. Preface: Methodological principle follow is to develop the aggregate macroeconomic functions from basic
microeconomic principles. The technique developed naturally in the Princeton lecures in response to a division among the
students roughly into one group with a good economics background but little mathematics and another mostly engineers-with
mathematical training but little economics.
The great moderation lulled macroeconomists and policymakers alike in the belief that we knew how to conduct macroeconomic
policy. The crisis clearly forces us to question that assessment. In this paper, we review the main elements of the pre-crisis
consensus, we identify where we were wrong and what tenets of the pre-crisis framework still hold, and take a tentative first pass
at the contours of a new macroeconomic policy framework.
A key objective of the Central European Economies (CEE) on their transition path from planned to more market-oriented
economies has been membership of the European Union (EU). The start of Economic and Monetary Union (EMU) in 1999 has
added membership of the EMU to the agenda for the CEEs. The task of the so-called Visègrad countries (the Czech and Slovak
Republics, Hungary and Poland) of preparing for EU and EMU membership is the key theme underlying the papers contained in
this volume. There are many issues to be resolved before the Visègrad countries are admitted into the EU, and this volume
focuses on the issues relating to macroeconomic policies and financial sector structures. The chapters of Central Europe Towards
Monetary Union: Macroeconomic Underpinnings and Financial Reputation contain new theoretical and empirical results and also
comprehensive institutional overviews. The intended readership of the book is policy makers and economists working in the
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academic and financial sectors.
The main focus of this book is the construction and analysis of an integrated macroeconomic model.
The substantially revised fourth edition of a widely used text, offering both an introduction to recursive methods and advanced
material, mixing tools and sample applications. Recursive methods provide powerful ways to pose and solve problems in dynamic
macroeconomics. Recursive Macroeconomic Theory offers both an introduction to recursive methods and more advanced
material. Only practice in solving diverse problems fully conveys the advantages of the recursive approach, so the book provides
many applications. This fourth edition features two new chapters and substantial revisions to other chapters that demonstrate the
power of recursive methods. One new chapter applies the recursive approach to Ramsey taxation and sharply characterizes the
time inconsistency of optimal policies. These insights are used in other chapters to simplify recursive formulations of Ramsey
plans and credible government policies. The second new chapter explores the mechanics of matching models and identifies a
common channel through which productivity shocks are magnified across a variety of matching models. Other chapters have been
extended and refined. For example, there is new material on heterogeneous beliefs in both complete and incomplete markets
models; and there is a deeper account of forces that shape aggregate labor supply elasticities in lifecycle models. The book is
suitable for first- and second-year graduate courses in macroeconomics. Most chapters conclude with exercises; many exercises
and examples use Matlab or Python computer programming languages.
Entrepreneurship is an academic discipline that, despite decades of growth in research and teaching activity lacks a traditionally
distinct or common theoretical domain. In this book, editors Thomas N. Duening and Matthew Metzger explore entrepreneurial
identity, facets of entrepreneurship education in forming and developing this identity and the development of entrepreneurs in
general. Chapters focus primarily on macro-level identity issues (i.e., how do these entrepreneurial archetypes form, persist, and
sometimes change) or micro-level identity issues (i.e., how can educators and resource providers identify, communicate, and
incentivize identity construction among aspiring entrepreneurs), topics that will be of interest to researchers and students alike.
Each number is the catalogue of a specific school or college of the University.
Developed fifty years ago by the National Bureau of Economic Research, the analytic methods of business cycles and economic
indicators enable economists to forecast economic trends by examining the repetitive sequences that occur in business cycles.
The methodology has proven to be an inexpensive and useful tool that is now used extensively throughout the world. In recent
years, however, significant new developments have emerged in the field of business cycles and economic indicators. This volume
contains twenty-two articles by international experts who are working with new and innovative approaches to indicator research.
They cover advances in three broad areas of research: the use of new developments in economic theory and time-series analysis
to rationalize existing systems of indicators; more appropriate methods to evaluate the forecasting records of leading indicators,
particularly of turning point probability; and the development of new indicators.
This widely respected classic continues to offer the state-of-the-art coverage of advanced macroeconomics. Detailed and clear
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exposition of such topics as traditional expectations, money demand, and policy rules are well integrated.
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